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WANT NEW TRIAL

Button Industry .'a Prospering.
Jefferson City. Pearl button fae

tories, located in La Grange, Canton,
Louisiana and Memphis, all flourish-
ing Missouri manufacturing centers,
during the fiscal year which the 1913
Missouri Red Book covers, manufac-
tured pearl buttons and other orna

ton, appointed by-- the president, and
to consist of the secretary of the
treasury, the controller of the curren-
cy and five other member. Two of
these shall be expert bankers, but
none shall have banking affiliations or
own bank stock during their service.
Thia- - board wilt exercise general con-
trol over the entire system.

The temporary "organization com
mittee," or the federal reserve board,
will select from eight to twelve cities
wher regional reserve banks shall be
located and will divide the entire
country geographically ..with . these
cities as the centers of districts. : AH
national banks In a district will be
required to subscribe Tor the stock of
the regional reserve bank in that dis
trict; and to keep a portion ; of their
reserves there. - v,' ' ;. :

Known aa "Member Banks."
Local banks will be known as "mem

ber banks" because they will own the
stock of the regional reaente bank
of their district. Each member bank
will be required to take capital stock
of the regional reserve bank,. equal to
6 per cent, of the member bank's capi-
tal and surplus. The capital of the re-
gional bank will increase or decrease
so that it always represents , ,5 per
cent, of the combined capital Sand' Sur
plus- - oft all the 'banks of the district
thathave-joine- the system.

National banks are compelled to
Join and state banks are permitted to

bring their reserve require-
ments up to the standard set. for na
tional banks and, submit to national
examinations.

Public Can. Buy Stock.
Public ownership of the stock of the

regional reserve banks is permitted
only in case enough banks do not Join
in any district to provide a capital
stock of $4,000,000.. In such event the
public may ' purchase the stock ' in
quantities limited to $25,000 for each
Individual, but the Voting of this Mock
will be placed in the hands of govern-
ment representatives on the board of
directors of the regional reserve bank,
i The regional reserve banks may do
business only with? their "member
banks, not with the public, except that
certain "opeii market operations" sucl'i
as1 the purchase and sale of gold, gov-
ernment, or municipal bonds, and cer-taln- -'

forms ' of bills of exchange, are
permitted. ,These banks will make
their earnings from the loans made to
member banks, and from the purchase
and sale of bonds and foreign bills of
exchange. . .'"'''

i i--
' Must Put Up Cash. ''

Member banks will be compelled to
put up in cash only one-hal- f of their
subscription to the capital of the new
banks, the rest can be called for, If
needed by the regional bank. Divi
dends of 6 per cent, will be paid on
this stock to the member banks, and
the stock will be

After these dividends are paid, one-
half of the surplus net earnings goes
to create a regional surplus fund, and
when this has reached 40 per cent, of
the regional bank's paid in capital
these earnings are to go into the
United States treasury. The balances
of the net earnings afeto be paid to
the United States as a franchise" tax.

With the machinery thus created
for a new banking system that is sup
plementary to the commercial banks
of the country, the law provides for a
gradual transfer of part of the bank
reserves' to these new "reservoir"
banks. - -- - " i - ::

, In order not to disturb business con
ditions, or to withdraw too suddenly
the heavy deposits of country banks in
the- large cities, the law provides that
three years may be consumed in Bhif

these balances and that, if neces-
sary, part of the reserves transferred

!' to the regional banks may consist of
commercial paper. '

from every bank under the new law.
and the place where it inuM be kept,
are as follows: J '. '. ''

Country banks- - Total reserve requir
ed, 12 per cent of demand deposits
and 5 per cent of time deposits. Five-twelfth-s

must be held in the bank's
own vault for. two years, and. four--

twelfths after that. For the first year
must be kept in the re-

gional bank, increasing
each six months thereafter until it
reaches of the total re-

serve. For three years the unallotted
part of the reserve may be kept in
the banks of reserve cities. , After
that lime be kept either 4n
the country banks and vaults or in the
regional reserve bank.

Reserve city banks Total reserve
required, 15 per cent, of demand and
6 per cent, of time deposits.

must be kept in the bank's
vaults for the first two years and

after that time. Three-fifteenth- s

must be kept in the regional
reserve bank for the first year, in-

creasing . every six
months thereafter until it reaches

For three years the .un-

allotted portion of the reserve may be
kept in other banks, in its own
vaults,,, pr in the regional bank; after
that time In one of the latter two
places. ." ,..

Central reserve "city banks (New
York, Chicago and St Louis) Total
reserve required, 18 per cent of de-

mand and 5 per cent, of time depos-
its. in the regional
reserve banks and the remaining

in either place the bank
may, choose. ,u

, Regional Reserve Banks.
These immense funds of reserves

from i"member banks,"' together with
government moneys, will make up the
deposits of the regional reserve banks.
Each of these banks will be adminis
tered by a board of nine directors, six
of whom will be elected by the banks,
and three appointed by the federal re-

serve board. "..V

The regional reserve banks may re- -

dlstrlct that Is, buy at a discount
from its member banks ''prime com
mercial paper" when the member
banks desire to convert, these assets
Into money. 4, . ;i :n ;

Character of Paper.
The exact terms, of this, important

provision as to the character of paper
upon which the regional reserve banks
may furnish cash are as follows:

"Upon the indorsement of any of its
member, banks, with a waiver of de
mand notice and ..protest-- by such
banks, and federal, (regional) reserve
bank may discount notes, drafts,, and
bills of exchange arising out of act-

ual commercial transactions; that is,
notes, drafts, and bills of exchange is
sued or drawn for agricultural, indus
trial or commercial purposes,, or the
proceeds of which have been used, or
are to be used, for such purposes, the
federal reserve board to have the
right, to determine or define the char:
acter of the paper thus eligible for
discount, within the meaning of, this
act ' '.;.... .. , ,.

"Eligible for Discount.
Nothing in this act contained shall

be construed to prohibit such notes,
drafts and bills of exchange, secured
by staple agricultural products, or oth
er .goods, wares, or merchandise,, from
being eligible for such discount; but
such definition shall not include notes.
drafts," or bill 'covering' merely invest-
ments or issued or drawn for the
purpose of carrying or trading' in
stocks, bonds or other investment se
curities, except bonds and notes of the
government of the United States.

"Notes, drafts and bills admitted to
discount under the terms of the para
graph must have a maturity at the
time of discount of not more than 90

; t Wants Soldier to Swagger.!
; Soldier ought to swagger-accordin-

to the colonel of the One Hundred and
Sixteenth regiment, which is located
at Vannei, near Lortent, France. He
ha issued a special order to be read
In every company of

' his command,
which reads as follows:' "A soldier's
uniform is only comely when It is
worn with pride, even with swagger.
Under these' conditions it is incompar-
able. Try to and While you
are in the army, at least put some
heart Into yourself."

,
OF THE CURRENCY BILL

Issue of currency, guaranteed by
the government, based upon notes
and billa representing commercial
transactions and backed by a gold
reserve. The new currency le ex-
pected to contract and expand to
meet the varied demands of trade.

Concentration of the bank
of the country in regional

Institutions capitalized by the
banka of the country and ' con-
trolled by"directors

'
elected by the

banks. , t
'

Creation of a market for the ne-
gotiable commercial paper which
forma the bulk of. the asseta of the
banks, where, In time of stress,
those assets may be easily and
without loss transformed Into cash.

.Establishment of from eight to
twelve great regional banka
throughout the country, which will
issue currency, rediscount paper
and centralize and mobilize the re
serves of the local banks.

creation of a federal reserve
board of aeven members appointed
by the president, with final power
of control and supervision over the
entire system.

days; provided, that notes, drafts and
bills drawn or issued for agricultural
purposes or based on live stock and
having a maturity not exceeding six
months may be discounted in an
amount to be limited to a percentage
of the capital of the federal (regional)
reserve bank,' td : be ascertained and
fixed by the federal' reserve board."

The "Elastic" Element
The new treasury notes, which are

to furnish the "elastic" element in the
currency system, and to add to the
country's circulating money In time of
need, will come Into use ln.,the follow-
ing way: . , t, , ,

The notes will be printed by the
with a, distinctive style for

each regional reserve bank., One of
the three directors named by the fed-
eral' reserve board for each regional
bank will be known as the "federal re-
serve agent" for that bank, and a sup-
ply of the notes will be placed in,. his
custody.

(

'
. Mi,

Should ' a regional bank desire ,. to
pay out more money than its cash re-
sources will permit,' the law provides
that it may put some of its rediscount--
ed commercial paper into the hands ,

of the "federal reserve agent, ' and re-
ceived in return the new treasury
notes. .;

.

For each note that it putB out into
circulation; the regional reserve bank
must set aside in gold 40 per cent, of
the Value of the note as a. guarantee
for its redemption. This' gold, With
the ' commercial paper held by ' the
"federal reserve agent," is the pro-

tection
:

behind the new money; but
these notes will also be guaranteed by
the government and may be redeem-
ed In gold in the United States treas-
ury. ' ." v ? ,: - r; f

Reserve Required. ;'

Each "regional-batik- , under the 'adt.
must keep a reseYve of 35 per cent, of
the deposits it has received, besides
the 40 per cent, gold ' reserve behind
the .treasury notes it issues. If the
gold reserve behind the notes falls be--

low 40 per cent, a heavy tax is im-
posed on the bank, which in turn adds
the tax to the rate it charges member
banks for rediscounts.- This was de-
signed to, stop an of
currency. In times- of sudden stress
the federal reserve board can suspend j

these reserve provisions, in order to
furnish quick relief, to any commu-
nity. , tv. ; I

One regional bank cannot again pay
out the notes of another, except under
a heavy tax. These notes are expect-
ed to return to the regional banks and
be withdrawn from circulation whea
the need of their use passes.

Take Up Bonds,

None of the existing forms of cur-
rency

;

except the national bank notes
will be disturbed by the new law. The
United StateB bonds, now used to se-

cure the Issue of national bank notes,
are to be taken up at the rate of

a year by the regional' re-

serve banks and new treasury notes
or short term three per cent, bonds
will take their place.- ' National bank
currency is expected. gradually to re-
tire.,,. ,, . -c i i ;

The federal reserve board will exer-
cise final control over the entire op-

eration of the system. It can compel
one regional bank to, loan to another
in time of need; can suspend all re-

strictions
1

surrounding the reserves
which regional banks must hold, and
can remove directors of regional re--
serve banks whenever it is, believed f

Banka in Control,
While the banks retain control of

the boards of the regional reserve
banks, their connection with the fed
eral reserve board Is. only through
an advisory council, made up of one
representative from each federal re-

serve district. - This Council will meet
in Washlngtdn to confer with the fed-

eral reserve board "on general busi-
ness conditions" and to make recom-
mendations, and suggestions concern-
ing discount rates, note Issues, and re-

serve conditions. .'.:-

An important change in national
banking methods embraced in the new
low will permit all national banks ex
cept those in New York, Chicago and j

St. Louis to make direct loans on five
ye'ar farm mortgages up to 25 per cent J

of their capital and surplus, or up to
one-thir- d of their time deposits. ' 'i
' Annthar nrnvlitlnn In tha law. Tier--.i

mit national banks having a capital
ot $1,000,000 or more to open foreign,
branches,,, Similar authority, is given
to toe regional reserve banks, the pur-
pose being to facilitate the develop-
ment of American trade abroad.

- , Valuable Hint From Germany.
.Many industrial firms in Germany

provide their workmen square piece
of cloth for cleaning purposes Instead
of the cotton waste that Is usual here.
The scheme has ths advantage of econ--

' 8he Had Here. - - '
"I see, Mary, that in our city there

Is miA nnllraimnn. frf ivorv fi41 InhaHti
unts," said tbe-Jad- oCtbe boused

Don't know, and don't care," via ths
I maid's reply. "I've got mine already."

REM TO STRIKE

OFFICIALS BEAT THEM TO IT,
HOWEVER, AND FIRE FOUR

HUNDRED.

INSTALL TELEPHONE SERVICE

Action Indicate Company's Deter-

mination to Fight Telegraphers-W- ire

Will Be Guarded Traf-

fic Not Interrupted.

'Springfield, Mo. In anticipation ot
tte strike of 1,100 telegraphers em-

ployed on its line, the St Louis St

San Francisco (Frisco) railroad has
laid oft indefinitely 400 telegraphers

nd begun to transform its telegraph,
lines into a telephone system of rail-
road communication.

This action laid bare the company's
plans for resisting the strike, to the
utter amazement of the telegraphers,
shippers and railroad circles in gen-

eral. Removal of all telegraphic in-

struments from the- company's offices
is complete.

The order of laying off 400 teleg- -
raphers has become effective.

Install. Telephone Service.
Twenty-fou- r special trains, each

consisting of an engine and caboose,
went out on the Frisco lines with
right of way over all trains, except
passenger. The crew of each trala
removed all telegraph instruments
from every station it passed and
joined the telegraph wires.

Many points on the system are now
Without telegraph communication.

Wires Will Be Guarded.
According to E. D. Levy, every flvs

miles of the Frisco's wires will, be
guarded by a man day and night ..At
all points whore It is necessary to
givo orders to trains, he said, a deputy-Unite-

States marshal will be on duty
to protect the telephone operator.

Traffic will not be interrupted, said
Mr. Levy, either in passenger or
freight service, even though a strike
be called.

Levee Plan Gain Favor.
Memphis, Tenn. The fight for nt

construction and completion
of the levees along the lower Missis-
sippi river has made greater strides
than ever before, according to John
A. Fox, secretary-manage- r of the Mis-
sissippi River Levee association.

Near Perpetual Motion.
Chicago. Fabulous returns are

promised to the purchasers of stock
in a newly patented electrical primary
battery, the invention "of George See-le-y

Engle of Washington, D. C. En-

thusiastic men describe the contriv-
ance as "coming within 5. per cent of

'perpetual motion."

Seeks to Set Aside Marrtage.
Des Moines, la. Charles Bates, a

student of ,West high,
school, has filed suit, through his
mother, for annulment of his marriage
to , Patrick, 40 years old,
find mother of four children by a
former marriage., -

Army Is to Have Movies.
Washington. Army chaplains have

formally undertaken the task of pro-

viding amusements for enlisted men',
and congress is about to increase the
allowance for post exchanges by an
allotment of $82,500 for moving pic-
tures.

"Soul Mate" May Get Money.

Monticello, N. Y. Adelaide M.
France will remain here until she has
filed for probate the will of Couch.
There Is a strong belief that she has
the will and will offer it through her
attorney, and it is asserted that it
bequeaths the greater part of Couch's

'property to her, practically cutting oft
the widow.

Bars Woman From Prison.
Walla Walla, Wash. Applying at

the state prlosq at Walla Walla to be-
gin serving her sentence, Mrs. Linda.
Burfield Hazzard was denied admit-
tance by Warden Henry Drum because)
he bad no commitment papers for the)
woman. She is the "starvation doc-

tor." . ,., ... ., . .,..

Real Cause of Divorce.
Chicago. Drunkenness is responsi-

ble for 46 per cent of divorce cases
that have been tried during tbe last
year. - Mother-ln'law- ,' 6 per cent;
father-in-la- 1 per cent; immorality
pi. husband, 12 per cent; Immorality
of wife, 2 per cent; ill temper of hus-

band, 8 per cent; ill temper ot wife,
3 per cent; immaturity, 4 per cent;
laziness, 3 per cent; 'sickness, 1 per
cent; other causes, 14 per cent.

Confesses, Sentenced to Die.
Los Angeles, . Cal. Ralph Faris,

alls John Bostlck, on his own confes-
sion, was sentenced to be hanged
within 90 days, for the murder of Hor-
ace E. Montague, passenger agent,
slain Dec. 1. He was tried and d

in two hours and 18 minutes.

.. King' Son to Go to Eton,
Lisbon. According to. information

received here, the king of Spain has
decided. In due time, to send hi son
and heir to Eton, England, te receive
the groundwork of his education.

Four' Dead In One Bed.) -

New,' York. Henry Knell, hi wifa
and their two young children were
found dead in one bed at Glendale, U

the .mother, with a., bullet wound
through her head, the father and chil-

dren uffocatd by ga. ,

Lumber Companies Bought '
Shreveport, La. Representing ths

Shreveport chamber of commerce,1 Jo-
seph B. Babb' ha officially invited thor
lumber companies penalized fa the
Missouri proceedlsg t

j 0"e to iXlstana

New Money Law Displaces 122-- 1

r Tear-Ol- d Code.'
.ji -I-

S ' G ": IN SCOPE

Moat Important Lw Relating. t - FU

nance Pataed In Many Years
Featurea of the Mea- -

' '','' tore Explained In Nontech--! '

v- --nlcal Language. '

Washington, Dec. 23. The new bill
affecting the currency, banking and
finances of the country Is one of the
most measures relating to
finance that have been enacted in
many, years. - ", . :7

The magnitude of, the subject, the
diversity of Interest affected and the
length of the debates In both branches

f congress has to follow the changes
and grasp the essentials of this highly
technical measure in its important
bearings en money, finance, banking

nd the entire range of fiscal subjects,
public and private, which it affects.

Summary of the Bill.

With ft "View, therefore, of present-
ing succinctly and in
language an epitome of the salient fea-

tures of the measure as finally framed,
the following summary is given of the
bill as a whole and of its principal de-

tails:, y ':! - )(' 3
Generally speaking, the first, steps

to be taken to bring into operation the
nation's new financial system will be
through an organization committee
consisting of the secretary of the
treasury, secretary of agriculture and
oontroller.of the currency. .,,

Banks have 60 days within which to
file their applications for membership
In the new system, and one year's
time is. allowed before the government
will compel the dissolution of any na-

tional bank that refuses to Join.

(illTake Up the 8lack."
Thw new law will make little direct

change in. ,the operation of. the pres-

ent national banks, except to allow
them to loan a certain amount of their
funds upon farm mortgages..

Its chief; purpose is to add a new
piece of machinery to the v banking
system that will "take up the' slack''
during the' changing business condi
tions of each year; that will give the
banks a place, to quickly convert their
assets into cash, in time of need, and
that will bring out new federal cur
rency when It is needed, and retire it
when, money becomes "cheap."

Banks are now required to keep a
certain percentage of their deposits as
'reserves," part In cash in their own

vaults and part of which may be re-

deposited in the" banks of New York,
Chicago, St. Louis and other designat-
ed cities.

In times of sudden financial de
mands, when banks have loaned up to
the full limit of their resources, these1

Teserves furnish little relief, because
if they are paid out to meet demands
the banks, are left in a precarious, con-

dition. .'' . .

Basic Principle of Law.
The basic principle of the new law

Is to get these reserve funds out into
circulation when necessary without
lessening the safety of any bank, and
to provide a place to which local
banks may rush in a crisis and get
cash for the "prime commercial pa
per" they hold in their vaults.

rhis is to be accomplished through
a chain of regional reserve banks, or
"'reservoirs of reserves," in which all
banks ehall deposit a stated part of
the money they are required to hold

j reserves. ..
-

Under " the new system, when a
fjnfiolal flurry comes the banks can
take Commercial paper, such as notes,
drafts arid bills of exchange, to these
"reservoirs," and secure the use of
their own reserves, or, if necessary,
even the reserve 'of other banks, by
depositing this security.

The new regional banks will re
ceive about one-hal- f of the bank re--

ervesf.Vf the country. They In turn
will be permitted to loan back to the
banks all but 35 per cent, of these
reserves, so that In case of emergency
millions of cash can be brought out
into circulation quickly.

The banks will have to pay for these
loans, however, as individuals have to
pay for a loan from any local bank,
And this charge is expected to prevent
the too free use of the reserves held
ty the regional banks.

New Paper Currency.
A new' form of paper currency is

Also provided for, to come out in case
of emergency, and which Is expected
to go' back into the hande of the gov
ernment when times are normal
These "treasury notes" will be printed
by the government and Issued through
each regional reserve bank, and will
bear the, guarantee both of the re-
gional bank and of the government,

If the demand for currency in" any
section of the country exceeds tue
supply of circulating money a regional

. bank can secure this new money
from the government and put It into
circulation; but a gold "reserve of 40
per cent., and commercial paper equal
to the .full value of the note must be
held as a reserve behind each note
issued. ,

This provision is expected to be the
Influence that will drive -- the new
money back into retirement when it
is no longer needed. .i

, Clearly Explained.
The following analysis presents the

details of the new law without ad-
hering closely to the technical division
or language of the measure:

At the. head of the system will stand

'Coming to Herself.
On one occasion Dr. Francis War-

ner was, (rylng to bring back to con-

sciousness a woman who had had a
paralytic stroke. His efforts seemed
likely to be In ,valn. For a long time
her utterances were only the ravings
of delirium, but all at once she sat .up
In bed, and, looking rtralght at Doc-

tor Warnor. she cried out; "Oh, you,
funny old man I" "Ah," said .Doctor
Warner cheerfully, "now: she's begin-- ,

nlng to talk sense 1" Pearson's

ments to the value of 1339.470. accord
ing to the bureau of labor statistic.

Of the seven factories which report
three are in Canton and two in La i

Grange, Lewis county; one in Louisi
ana, Pike county, and the seventh in
Memphis, Scotland county.

Millions of mussel shells are used
to produce the output of $339,470 of
pearl buttons and ornaments. It is
stated that the number of buttons j

turned out, was 188,749,296, ranging in
size from those with a diameter of
two inches down to those with a diam-
eter of a quarter of aa inch.

One Missouri factory has shipped
its output as far east as Germany and
England, which fact speaks highly for
Missouri pearl buttons, as further
east there are many such factories.

In former years a goodly portion of
the shells used by the Missouri fac-
tories came from the bed of the Mis-

sissippi river north of the mouth of
the Missouri, but now the state must
depend upon the mussel diggers of
the Wabash, Black, White, Cumber-
land, Tennessee, the Illinois and oth-

er streams for their supply. Shells
are still obtained from the upper Mis-

sissippi, but not in the quantities of
former years. For 1912 the crop, ac-

cording to the federal authorities,
amounted to 80,000,000 pounds of
shells, worth $395,000.

i The pearl button Industry of Mis-

souri will last as long as mussel shells
can be readily obtained. The federal
authorities are now wrestling with the
problem of artificial propagation, but
laws are needed to protect the mussel
clams. The factories in which the
blanks and the buttons are made are
all well built, generally of brick, and
are full of intricate steel machinery.
The , workers ( are skillful and well
paid, their occupation being far from
monotonous, owing to the active lives
they .lead and the many interesting
stages, each shell passes through be-

fore it finally appears as a string of
lustrous buttons of varying sizes,
ready to be ported and stitched on to
cards for the market.

Student Pass Hard Law Teat.
Jefferson City. Of the 116 law stu-

dents who took the examination be-

fore the state board of bar examiners
in Jefferson City last week only 12

failed to pass.- -

Carlisle Durfee of 4051 Page boule-
vard, St. Louis, leads the list of suc-

cessful applicants with an average
grade of 93. William Kohn of St. Louis
is second, with an average of 87, and
Robert B. Fizzell of Kansas City is
third, with 80. "

The average grade of the class was
79 plus, '.which is considered a high- -

class mark. -

Jacob E. Meeker, a former Congr
gationalist minister of St. Louis, who
abandoned theology to take up ths
study of- - law,, passed with an average
of "74 plus. -- '

Two negroes, William Bruce cai
Robert N. Owens: both of St. Iouis
and both graduated of Howard univer-
sity, Washington, D. C, passed witb
averages of 79 and 77, respectively.

Licenses will be issued by the su-

preme court. '

Those who failed to pass may taie
the next examination in June, 1914.

Bridegroom Sues for Charivari, -
Worth. Because he wanted to

treat members of a charivari party on
candy instead of cigars those who had
gone to help Marvin M. Pigg celebrate
has wedding last week ducked the
bridegroom in a nearby pond. They
now are facing a lawsuit.

Pigg treated the serenaders courte-
ously, offering them candy.

They would not accept it, telling
him to "pet 'ip the cigars." This he

refused to do, and
when members of the crowd suggest-

ed ducking him in the pond he
thought they were joking.

At their invitation he accompanied
theih to the pond, not thinking they
would carry out their threat. He was
completely immersed in the almost

' 'Icy water.
In addition to injury the cold bath

may do his health, Pigg charges his
expensive wedding suit was ruined.

Commission to Fix Standard.
Jefferson City. Hearings will be

held by the Missouri public service
commission during the months of Jan-
uary and February preliminary to fix-

ing standards for water, gas and elec-

tric light companies in this state. It
will require a series of hearings and
exhaustive Investigation on the part
of the experts of the commission to
arrive at just standards for all three
of these services. '

Major Parole Two Negroes.
Jefferson City. Christinas paroles

were issued by Gov. Major to Willis
Hall, serving a life term in the Mis-

souri penitentiary, and to Waddle
Hunter, a negro, who began serving
a sentence in 1905. Both were
released Christmas evening.

School Bonds Are Hit. ,

Jefferson City. If the treasury de-

partment at Washington rules that
school and road districts and drainage
districts are not political subdivisions
of Missouri and bonds issued by them
are subject to the Income tax the rate
ot interest' on tese securities- - will

have to be. .Increased to make, them
salable,' -- .,t;, ,

'
. Dally Thought, " ,i r

What is beautiful is good, and wL4

Is good will soon also be beautiful.
' "' 'Sappho.

. Get Fine Ride.., , v , ,

, All offenders whom it becomes de-

sirable to detain for a greater or lest
period in-- the. new Bordeau Jail, ne
Montreal, are taken to their toivp-r- ,

rary dwelling place in a touring ,itr.
which traverses a beautiful touto,
alongside a river) and with serene and
uplifting scenery in. the distance and
at, hand... .. .,,

Luck,

Luck is what enables a man to
j jump from the frying pan into he

ELEVEN AGAINST WHICH DECREE
IS ABSOLUTE SEEK A

MODIFICATION.

JUDGES ALL OF ONE MIND

Some of the Companies Think the
' Fines Are Too Large and Cite

Standard Oil Caae a Prece-

dent for New Hearing.

Jefferson City. The next move of
the big lumber companies, 11 of
which were ousted absolutely and 13

conditionally, and one of which was
penalized by fine, will be to file a
motion for rehearing, which they must
do within 10 days.

The companies absolutely ousted
will file a motion for modification of
the ouster judgment and reduction of
the fines imposed and, with this, sug-

gestions touching the charges of con-

spiracy against them.
The companies conditionally ousted

will file a motion for a reduction of
the fines Imposed. Both are likely to
make comparisons with the fines lev-

ied against the Standard Oil company
and its subsidiary concerns, which
were regarded as the most flagrant
violators of the anti-tru- laws of this
state yet proceeded against.

How the Judges Stood,
Five lodges concurred in the Faris

opinion absolutely. Judge John C.

Brown did hot sit In the cases, and
Judge Woodson concurred in the en
tire opinion except that feature oust
ing absolutely 11 companies.

The opinion convicting these lum
ber corporations was 87 pages of
closely typewritten matter, one of the
longest opinions ever handed down by
the court.

Because of the length of the opin
ion, it was several hours after it was
handed down before it was made clear
Just which companies were ousted and
to which the option was given to re
main if they paid up and obeyed the
law. Early reports were incorrect in
this regard.

Santa Claus at Pen.
Jefferson City. The convicts in

Missouri penitentiary dined upon tur
key at 2 o'clock Christinas day. At
the dinner 2,500 pounds of turkey
were served with the custounary ac- -

cessories.
Following is the dinner menu:

Roast turkey and dressing, 2,500
pounds; white bread, 700 loaves; cran-berr- y

sauce, one barrel; potatoes,, 40

bushels; tomatoes, 10 cases; butter,
100 pounds; ginger snaps and coffee.

i" For . breakfast Christmas, they had
Dasn' not ro"8- - ouuer ana couee, ana
or suppe? cold meats, syrup, white

bread, potatoes and coffee. The pris--

oners were given the liberty, of the
yards during the day and permitted
to indulge in all kinds of sports and
games except gambling. Two moving
picture exhibitions were given. There
are 2,467 men and 61 women in the

i penitentiary.

Woman Win Land Suit
Jefferson City. In the delivery Of

opinions by the state supreme court
en banc was one by Judge C. B. Paris
affirming in part and reversing in
part the judgment of the lower court
it the case of the Morgan County Coal
uompany versus Haldeman. This case
involved a deal In which the sale of
6,111 acres of land in Morgan county
figured.

The land was sold by Mrs. Anna 3.
Haldeman of Versailles to the coal
company for $55 an acre.'

The. purchasing . company paid a
part of price and gave notes for the
remainder. After, a lapse of several
years the company brought suit to an-

nul the contragt under which the land
was bought, on the ground that Mrs.
Haldeman had misrepresented the
mineral possibilities of the tract,

- Judge Faris directed a judgment of
$31,920 in favor of Mrs. Haldeman
and affirmed the validity of the con-

tract. The purchasers waited too long
to institute heir action to annul the
contract.

Road Bond Tax Case Jan. 15.

Jefferson City. Assistant Attorney- -

General W...T. Rutherford, who has
returned rrom wasningiqn, says me
hearing of the appeal from the deci-

sion of the treasury authorities hold-

ing school, road district and drainage
district bonds issued in Missouri are
subject, to the income tax law, has

eeh postponed until, Jan. 15,

Gas Investigation Sought.
Jefferson ' City. Mayor Jost and

City Counselor E ans of Kansas City
arrived to confer with members of the
state public service commission rela-
tive to the gas situation in Kansas
City."'" ,,,, ,

McKinley Company Doublea Stock.
Jefferson City. The Jefferson City

Light, Heat and Power company, a
McKinley corporation, which recently
purchased the Jefferson City Bridge

nd Trf n,slt mpmy, filed notic, with
the public service commission of an
Increase of. stock from $200,000 to
$400,000. ,

,

... Indorsed. ,'.. ,. ...

Hobson "Are you in favor of that
curfew law?'" Dobson "Yes; I'm In
favor of any law that reduces the num-
ber of dogs." Judge.' ' .'

"
Dog Act a Caddie.

A bright little Irish terrier ha been
trained as a, perfect caddie by a well-know- n

professional golfer in London.
When his. master Is .giving a lesson
the terrier goes out with the 'party
and sits on the teeing green, well out
of roach of the swinging club,'' criti-
cally watching ihe performance. He
follows the .flight pf,.tbe. hardest hit
or worst sliced ball unerringly, and.

vini "Mrked it down, races to fetch
it back. He return with the ball
gently hold lu his mouth, andlrops It

HOW DISPUTED POINTS WERE. ADJUSTED

i The following changes affecting points at difference between .the
senate and house were made in conference: ,

Comptroller of currency and secretary of agriculture .retained as
members of organization committee. '

v Comptroller of currency made member of federal reserve
board and total membership retained at seven and the term of office fixed
at ten years. - -

Alaska excluded from provisions of act. ...
j After federal reserve districts are established, national banking asso-

ciations shall have 80 days in which to subscribe for capital stock of re-
serve banks.

Individuals may purchase up to $25,000 stock in federal reserve bank
instead of $10,000, as provided in house bill.

Stock not held by member banks shall not be entitled to any voting
power whatever. .

v ' Number of regional reserve banks to be "not less than eight nor more
than twelve," as provided by the senate.

- The minimum capital of regional reserve banks fixed at $4,000,000.

f No senator or representative can be an officer of a federal reserve"
bank. ' "

.

No director of Class C directors of federal reserve board shall be an
ofllcer, director, employe or stockholder of any bank.

Each member bank is permitted to nominate one candidate for Class
A and one for Class B directors.

Subscription of member banks 6 per cent, of capital and surplus of
subscribing bank. ,,' ) -

.' Senate provision for the guarantee of national bank deposits elim-
inated. , ' '.. .,..',

Use of federal reserve notes as part of reserves of member banks
stricken out. ;; ; , ,, , . ,

At least one-thir- d of the reserves of the country banks must, be held
in the vaults of local banks. '

j ir ; , ,, ,s

House provision for collections at par practically restored, banks to
be permitted to collect only actual expenses.

Retirement of 2 per cent, bonds aggregating $300,000,000 within 20
years provided for as against retirement of $125,000,000 In senate bill.
j. Gold reserve behind the notes remains at 40 per cent., with a gradu-
ated tax against any depletion. , '

Salary of, members of the federal board Increased from $10,000 to
$12,000. , ,

Members of reserve board shall terve two, four, six, eight and ten
years Instead of one to five years.
; Reserve board can liquidate or reorganise reserve banks. '

' . Compensations fpr director, officer and employe of federal reserve
banks shall be subject to the approval of the federal reserve board.

Recess appointment to reserve board shall expire 30 days after the
following session of congress, opens. , ., . ,., ; ,

: Net balance, of, amounts .Jue,to and froin ether banks shall be taken
as the basis for ascertaining the deposits against which reserves shall be
determined. ..',,..I L ' -

" III! I j ' r

Another Evil,

i Willis"! ee a fellow in New Tork
took out $250,000 .insurance on $200
worth of - good Gilll--'Th- at'

nothing. I know a lot of fellows who
carry $25,000 life Insurance on a

tlfe."-Puc-

,j, v No Favorite.
Definition of a boarding house straw-

berry, (hortq&ke: A circular solid,
every point in which iwrlmetcr is
equidistant from the strawberry.

voryboily' Magazine '
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